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CURB TRADE QUIET;
Newi4 Diversified List of Securities

for Reinvestment of Mid' Year Funds

$200,000 State of Louisiana Pert 5s, 1931-19- 71, te yield 4

Gevt of Newfound. i, 1939
Te yield 5.55

$20,000 Prev. of Brit. Columbia 6s, 1926
Te yield 5.60

Cuban Ext 4-- 2, due 1949, te yield 5.80

$200,000 St. P. & Kan. City Line
1st i, 1941, te yield 6.10

Commercial Cable 1st 2397, te

$250,000 Havana Elec. Ry., Lt. & Pr.
Gen. Mtge. 5s, 1954, te yield 6.00

5.35

$10,000
5.90

$20,000

$37,000 Pacific

$30,000 Mtge. 5.40

$250,000

100 Service of N. J. 8 Pfd., te yield 7.50

International Tel. & Tel. 6 Stock, te yield 10

Miller & Company
Members New Yerk Stock Exchange

120 Broadway

WE OFFER SUBJECT TO SALE AND
CHANGE IN LIMITED AMOUN- T-

RAILROAD EQUIPMENT

Southern Pacific R. R. 7a .

Illinois Central R. R. Trust 7s .

Illinois Central R. R. 6'23
Chesapeake &. Ohie Railway Equip. Trust .
Chesapeake &. Ohie Railway Equip. Trust 5!23
Chicago &. Northwestern R. R. Equip. Trust 6's
Southern Railway St
American Refrigerator Transit Co. Equip. 6s July

COMMERCIAL TRUST COMPANY
Member Federal Reserve

CITY HALL SQUARE, PHILADELPHIA

'in n k m n iiiii iwrri u, m iu u j u .i...

I EVERY
CHECKING
ACCOUNT

that is opened at this bank
with $100 or mere is ac-

corded a service that is
built on fifty-on- e consecu-
tive years of experience
serving thousands of exact-
ing customers in all their
banking requirements.

S

NOTES

ervice
trength
atisfactien

Since 1871

Gevt.

Short

fcwwn.ii

iCAPiTALSSOCOOOOOU
If SURPLUS(EARNED) H
11 S2.250.0Q0.0Q Jl

Utuiu mm ilium iiiiiiiiii'. " "J I'miim it hi J

The Institution
That Gave Philadelphia

Day & Night
Banking Service

FRANKLIN TRVST
15th St. Belew Market

i' ttormantewn Are. Above Chrlten At.
OSd and Market Htn.

Delaware Ate. uad Market 81,

Lawrence . Brown & Co.
CERTIFIED PUBLIC ACCOUNTANTS
1MO r.STATE TKU8T IlI.Dn

liiiaatluBiM adiu.t coruer&tlDii millrtnrhp accounts and srtyare Income
s uviurna.

TAX RTVBMS AUDITS BVHTKMS

I. Franklin Heward ft 0.
OartrttMl Public AcceunUnh

Slnaier Bid..!", Tl aauiuKHia, if. V, . i ii

Office

$25,000 Prer. Sajkatch. 5s, 1939
Te yield

City of Edmonton 5t, 1947
Te

Chicago, R. I. &

Ref. 4s, 1934, te yield 6.20

4s, yield

6V2S

REAL

Public Serv. Cerp. of J.
Secured 7s, 1941, te yield 6.80

Shares Public Cerp.

1,500 Shares

A

and

ISSUED UNDER PHILADELPHIA PLAN

Equipment Trust
Equipment

Equipment

V
June 1, 1934

Oct. 1, 1930--4

Feb. 1, 1934

Dec. 1, 1929

1, 1934-3- 7

Mar. 1, 1928-- 9

Equipment Trust 5 Vis Nev.,
Trust 1, 1925-3- 6

New Yerk

PRIOR
PRICE

Trust

1923--5

Price te rletd

5.15

5.15 ft
5.25ft
5.25ft

System

COMPANY

New Orleans Railway and Light Company
NOTICE TO OWNERS OF REFUNDING AND GENERAL

LIEN FIVE PER CENTUM BONDS OF NEW
ORLEANS RAILWAY AND LIGHT COMPANY AND
TO BONDHOLDERS UNDER THE BONDHOLDERS'
AGREEMENT BEARING DATE JANUARY 21, 1919
Ajrrem?nf 'J16 terms f Article Fifth of the Bondholders'

cSmmi?!.Cl Jl!!1Uary ' 10xs- - netlCe "ereby given that
flDnrnv?mi 'ni0.'1". uPd?r 8Uch nBreement, has prepared.
PeSnBiTnnld JdP,ed nPJ " flled lth the Depositary;vC?Ty fr "anees en Ues And GrantingiTlSj.i.6" Chestnut Street. Philadelphia. Pennsylvania,
nnd Light Cempan5" reorganization of New Orleans Railway

A'J ef.ce'"tincate of deposit Issued by the Depositary
fmrv ?i eiC0nile underhesald Hondhelders Aureement dated

her?1b' notified that unless they file with the
?? not'ee of their dissent from said plan

?f rCienntfor,rrBr;,1iJatlen w"hln twenty (20) clas after June
iSk h?'. t the 1rat lnsf,rt'n of this notice, specifying;
Jh2dteB aCd,.rVJmberi'. of thc certificates of deposit held by

. li7' ,h.fy be conclusively deemed te have assented te such
plan and agreement of reorganization and shall be bound by allterms and previsions thereof.

i!ml?!dier?,w,S aP..net dt'Poslted their bends must deposit
mf? i?mi ,hth ,h,ei 9?mm,tte.e under tbe said nondheldem- - Agree- -
Cfn A.,iuSfSaild A1?" an.d nereement for reorganization en or

after whlch dat0 n deposits will breceived, except te the discretion of the Committee.
CKOHGE K. HEILLY, Chairman
JOHN S. EVHOLD,
GEOKfiC A. COLSTON,
AUTIIUK V MOIITON,
LY.N II. VfSKlSH,

Commute.
Secretary te the Committee)

WALTEU D. BEED,
S17 Cheitnut Street,

Philadelphia, Fa.
Counsel te the Committee I

UEEKMAN, MENKEN & GBIBCOM.
02 William Street,

New Yerk City, N. Y.
Dated Philadelphia, Pa.. June 28, 1922.

A Specialized
Service by Specialists

your business you have realized the
necessity of accurate information

news en which to base your judgment.
We have ten years
buildinga news and infor-
mation gathering service
that is admittedly thebest
en New Yerk Curb Ex-

change stocks.

Our "Invester 6k Trader"
will bring you the late

Widencr Building

TlUphentt I

Bll . . . Locum 47
KTKene Raca 3861

Baltimore
4)3 Eqaltable BuUdlng

of

yield

N.

Due

June

May

The

and

spent

Ni

5.25ft
5.25ft
5.25ft
5.60ft

GOLD

i12irs

,wrKten

and

news; our Statistical De-
partment will furnish you
with late reports; our
well informed customers'
men will keep you in
touch with any new de-

velopments that may
occur in the issues in
which you are interested.

Ask for copy of thu week'i issue

"INVESTOR &. TRADER"
Philadelphia Office

Jones &. Baker
Members New Yerk Curb Exehanj

Direct PrWate Wire
'Yerk Cblctia Doilen PbllidalBhlt

Pbubargk Dttnlt Btltlmera ClmUaa

w?r

TON EllREGULAR

Oils About Steady Durant Me-

eors Up Magma Copper
Yields Sharp Fraction

New Yerk, June 5. The curb
continued quiet nftcr the opening

with thc tone irregular. IJurnnt Mo-
eor inavetl 'up a fraction. Skclly Oil
uiix nlse Hllghtly higher. Standard Oil
of Indlann moved up ever n point, te
107, while Mngmn Copper jlelded u
chiirp fraction te '28.

Dublller ltadle wax n shade lower.
Mexican Seaboard yielded nearly n
point. Inlernatlennl iVtrelrum, Angle-JAmerirn- n

Oil and Imperial Oil of Can
ada ruled about sternly.

INtlfSTBIAI-- S
lllnh

2(V)0 nrlt-A- Teb coup. 17
1100 Chi Nippla 0
300 Columbia Emerald . 75c

100 font Meters ... HH
ine Duhller C & It .... l

loon Durant Moter .. SOU
r.ne Hudsen Man 12
'.'HO llnpa WTiPfl .... 80H
inn Inter CIkrt MIk . . 41
100 Lincoln Meters A. 3
1O0 Tub Serv M J pf.104
I'Oii ltadle com 4"i
r.00 Itee Moter Truck . !S4
Mill Seuth Ceal & Iren. BV
!IWW)M Ceal .... 14

STANDARD OILS
10 I Ars'e Am Oil .... 20J4
Urn AUunllc I.i bes

10 mm en can
4 i lii'llnnn Vm

1001 b O" it Ind

. .114
, .. HI
...107

K

lNIIKPKNDENT OILS

1IIO0 lloeno bll 17c
iiii li ricn Wyoming 8fle

1.10 Catlb Snd 7
Sil Clt'tii Hervlcs 221

'.'I'D Pcdrral Oil l'
100 Ftt nland 114
JijU (Jlenreck Oil 1 '

.1H00 llbilaen Oil 24c
1000 lnt Itrel 224
'if'd K tb Pete tU
(lOii I.lvlnsaten Tet .. lilnu .v.uriand Me: ....

IciO) Mix lean Scab . .. 474
lien Mpxtcan Sea V T C 43
400 Mountain I'red . 14

laen Mutual net 104
loe sw Gni Fuel .. beh

:oe i ribin en 24c
10) Ke Am Oil 24

3000 Ohie Ilanirer Re
inoe Omar en 2,y

100 Malt Creek Pred .. 1(1
LOO Kiiputpa Ket .... 44
200 H mms Pet R"J

2.-0- skclly Oil 10
l.liieil Sltclly Oil rt . fl

700 iseuthern Stntes .. 14

MINING
100 Am Explerat 2H
10(10 Hie I.edKs 14c
20 00 Hunt & Mentana... He

2en lieMnn Ment Cena.. Klc
41)00 rnmlelnria illn .. 84c
1200 Conn Cep Mines . . ,12c

Urn fnrter Sller ... 1
100 Crenwin Oeld . . '.'sKiOn Kureka Croesus 31c

4nen Imlepenil Lead . .1 Ic
Jereme Verde Dlv 34.'(ion l.ene Hlar lie

meMauma Cep ... ssi,
1000 .Marsh Mln 10c

.100 Molherlede Cens 042one Nitlenal Tin . . 34c
toe Nlrlslne .. . r.
200 fnl lul Kastern ... It
100 iVist Knd Uens ... J A

Lew 1 A.M.

17.,
Mi

7Se
HV4

8.39

JeH
41

8
10

2ltnr.p
m

204
ii '

114
PI

loeH

84
17c
m

221
h
14

1H4
liV

24c
22

(14

Rfa

A
24c
24
nc

10?
4?

4

24
14e
18c
N2c
33c
30e

1

24
31c
.Il-

ls'.
nc

lfle
04

34c
84
Hi
lft

am.

454
144 144
104 104
ne4

104
134

284

UONDS
ioeo a w bb.. e;
1000 Can Nat Ky Eq 7s.
200O l'reepart Tex 74n.l41U It' 1414

Siwine noedrlrh Tire 7s.. 1034 1034 1084
MM... xiuuil llUIIUCr IB 1114

21000 Inter n T Rs.... 004 004
f.OOO Kennocett C 7s ...1044 1044
2000 Laclede Cas "s . . flOS 0'i

30000 Uoedrlch T 04a 074 074
10000 N Y N II ft II 7s. 804 8411)00 I'hlla Elec .. 014 Oil'i

IOOO Pales ft Ce 7i . II7 07i
8000 Southwest Hell 7s 102" 102"!
200(1 SONY 7s. '21. 10S4 1014
10O0 Texas Ce 7s.. . let 101

17
;

7Rc
HV4

.

seS
41

.1

104
44

2'iSSc
14

204

litft
107 V

8i
17c
Sic

74
2J1

1

24c
i'Wru

8
4(IS

804
24c
24
8c

ie

104
n

13 4

2
14c

82c
33c
00c

1

24
38c
B4c
34
flc

284
10c

.'"34c
8
111
1V

ah i 02 2
107 107 107

1

wi

84

OS'i
004

1044
0S074
HO1
no
07

inav
1014
101

1000 Winchester 74 s . 1024 1024 1024
Feitr.ir.N neNiis

12000 Arcentlnn 7a . ...100 094 P.04
loiieo Can K K 7s 04; 044 044
.10000 Kreni-- 4s 824 82 82

4000 Kingdom Herbt 8s. 0.14 014 054
2000 Swiss 84(1 .....1024 1024 1024
2000 U S Uraill 74.. 87 87 87

ONCE RICH WIDOW HELD
FOR STEALING TRAIN RIDE

Weman of Forty Caught Wearing
Overalls In Car With Men

Jacksen, tile. Fla., July .r. Wearing
overalls and with her hair Rhlngled,
Mrs. Mnr Mcfircw, forty, of Wash-
ington, who clnlms te be thc widow of
a once wealthy .Seattle real estate
operator, was held In the Duval County
.Inil here jestcrdny. charged with
beating her wu) en a freight train.

Mr. Mc(Srew was arrested by rall-rnn- d

police, who found her with two
mule hoboes In a car leaded with rock
mi u train from Atlanta.

Mrs. MefJrew said that after the
death of her huibnnd in Augusta, Ga.,
in 11I1S, she went te Washington te
work. Heoemlng distlstied, she
(tarted for Flerida afoot two months
"go.

She passed one night In thc Salva-
tion Army home at Atlanta and then
decided te "hobo" her way te Jack-mhiuU-

She met n man in Atlanta
who leltintecred te accompany her.
The second man arrested here they met
en thc train.

A

.ViO

Urt4

18c

FIND $400,000 MAIL LOOT

Securities Found In Fashionable N.
Y. Apartments Four Arrested

New Yerk, .Inly Ii. The fourth nr-re- it

in two dajs was made jesterday
In connection with thc held-u- p lint
Mnr of a mall truck in lower llreud-dn- j

, when MTiirlties vulurd at mere
than SI .000,000 were ntelen. Thc
prl-en- cr gne his name as Jehn Servllle.
lie was taken Inte custody at a Iteck-.iwu- y

hotel.
Ilends and securities worth $400,000,

paraphernalia for altering serial num-
bers en bends, two revolvers and a
(ieiman automatic pistol, equipped
with a sib ncer, were found today In
apartments In fushlenablc Gramercj
I'ark, occupied bj Cieerge Andcroen, of
Itei hester. and Gerald Chanmiin. of

j New Voik. They were arrested Monday
nignt in connection with tiie robbery.

Yi'stcrdaj's linding, together with
$100,000 worth of bends discovered in
n trunk in the apartment and ?(!.", 000
reentered six weeks nge, makes ,$."0.",-00- 0

new recovered.
Traelern checks worth $3000. Iden-

tified as part of a S05.000 haul made
by three men in Niagara Falls en
December 1, led detectives te believe
that Chapman and Andersen, with
Charles I.ambeit, of New Yerk, who
also was arrested, are implicated in
both robberies.

NAB PRISON BOOTLEGGER

Sing Sing Guards Hunting for still
Used by Convict

Osslnlng, N. Y July !. Jehn liar-lojeor- n
has geno down le defeai in l.iu

latest battle with Sing Sing pil-e- n off-
icials, and the InMltntleii'h com let hour.
Ugger Is locked up in selltury tenline-tnen- t.

While his fellow prisoners are mourn. '

Ing the less of tlieir "potato booth"
maker, Ilernnrd Cenwnj, piiseti gtmids
are s( arching for thc apparatus that lias
been providing the distillation that gave
a Blunt te the walk of their wards. Se
far they hae bciMi unable te tind It.

Count te Become a Monk
Paris, July 5, Count dc Heury, enie

a noted ttgure in rarls secietv and
former member of the Chamber of Dep-utle- s,

has decided te enter the Iienedtc-tin- e

order. Membern of this order are '

bound te a rigoreus: regimen, one of the i

role renulrlns them te nrlse at 4
. M. i

Phc

Issum

$20,000,000

The B. F. Goedrich Company
Firat Mortgage Twenty-Fiv- e Year 6V2 Geld Bends

Te be autherised, $25,000,000 Te be presently issued, $20,000,000

Dated July 1, 1922 Te mature July 1, 1947

Interest payable January 1st and July 1st at Bankers Trust Company, New,Yerk

Coupon bends, in denominations of $1000 and $500, interchangeable, regjsterable as te principal only. Redeemable u a whole at the
option of the Company en the first day of any month at 107 and accrued interest on sixty days' notice.

BANKERS TRUST COMPANY, NEW YORK, TRUSTEE

A letter from Mr. B. G. Werk, President of the Company? is summarized as follews:

Business and Plants: The B. F. Goedrich Company and predecessor organizations have operated
continuously since 1870. By intensive development throughout this 50-ye- ar period of profitable
operations the business has been broadened to include the production of practically all types, of
rubber products. The plants at Akren are of modern fireproof construction with a total fleer
space of about 107 aires. The Company's products are distributed through ever 100 branches in
the United States, which supply about 75,000 dealers, accounts with whom are new active.

Security: These bends will be secured by a first mortgage lien en all the fixed assets of The B. F.
Goedrich Company, new owned or herafter acquired, together with pledge of stocks of certain ,

subsidiary companies, subject, however, as te after acquired properties to existing liens or purchase
money mortgages.

The mortgage under which these bends are te be issued will provide, in effect, that se long as any
of these bends are outstanding the Company shall not declare dividends en any class of its stock,
nor retire or acquire any stock by purchase or redemption, if such dividend payments, or purchase
or redemption of stock, will reduce net current assets (te be defined in the mortgage) te an amount
less than the principal amount of bends of this issue then outstanding.

Sinking Fund: An annual sinking fund will be provided sufficient to retire each year until July 1,
1927, at least 2 of the largest principal amount of bends sitstanding prier te the date of each
paymentlnte the sinking fund, such fund te be applied te the purchase of bends at net exceeding
102 and accrued interest. Any unexpended balance in the sinking fund en the first day of each
October te and including October 1, 1927, will revert te the Company.

Thereafter an annual sinking fund sufficient te retire Z of the largest principal amount of bends
outstanding prier te the date of each paymant into the sinking fund will be provided te purchase
bends at net exceeding 107 and accrued interest, or te call bends at that price.

Purpose of Issue: The proceeds of this bend issue will be used in the retirement of $30,000,000
Five Year 7 Convertible Geld Notes, due April 1, 1925, which issue will be called for payment
in its entirety en October 1, 1922.

Financial: During the eight year period ended December 31, 1921, earnings available for interest,
before Federal taxes but after average depreciation charges of $1,431,000 annually and including
the less of $10,921,000 incurred in 1921, largely due te inventory adjustments, averaged $9,412,000
annually. The annual interest requirement en the $20,000,000 bonds new being offered will be
$1,300,000.

For the first six months of this year earnings available for interest will be in excess of three times
the semi-annu- al interest requirement on these bonds. Sales in practically all departments have
expanded substantially throughout the six months period and the present outlook is for larger pro-
duction and increased earnings in the last half of the year ever these realized in the first half.

The December 31, 1921 balance sheet, giving effect te the proceeds of this bend issue and to the
retirement of $30,000,000 Five Year 7 Convertible Gold Notes, shows current assets of $51,643,000
against current liabilities of $15,912,000.

ATI legal matters in connection with this issue are subject te approval by counsel. Temporary certificates, will be issued pending the prepa
ration of definitive bends.

Application will be made te list this issue on the New Yerk Stock Exchange

These bends are offered, when, as and if issued, subject te stockholders authorization and te approval of counsel

Price. 97 and accrued interest, to yield 6.75
Five Year 7 Convertible Geld Notes of The B. F. Goedrich Company, due April 1, 1925, will b

accepted in payment at 103 and accrued interest

Bankers Trust Company
New Yerk

Geldman, Sachs & Ce.

.c above information, while net guaranteed, has been obtained f:

Your Greatest
Business Hazard

Bad debt losses are any Manufacturer's or
Wholesaler's biggest business risk.

Yeu can't foresee when such a less is going
te hit you, or from what source.

Eliminate the unknown, the uncertain;
change chance te certainty, worry te peace
of mind with the American's Unlimited
Policy of Credit Insurance. It makes your
book accounts a known quantity; it safe-

guards your credit resources absolutely.
Limited Policies at lower cost.

Full particulars furnished without obligat-
ing you in any way.

Payments te Policy holders ever $11,000,000,00

AMERICAN CREDIT-INDEMNIT- Y CO.
of NEW YORK

ISSUES STANDARD UNLIMITED POLICIES

W. J. Merphy, Manager
J. F. MacFadden, General Agent

1011 Cheitnut St.
--Filbert SS03 ' Philadelphia,

GE0.A.HUHN&S0N3
Utmbtrs of tUe I'MlaUelpliW. r,w
Xerk unil Cklcuce btecU UkUidiciJw Yerk Cotten Tr.xtlninie

STOCKS & BONDS
beucht and eeld for ensh orrnrr'pil en conservative margin,

llellcvue Court Hide., J41H Wuluut at,r. .. lit llrnndnay

W. A. Ilnrrimun & Ce.
INCOItreUATED

Drexel IlldU., Philadelphia
NBWYOI1U CHICAGO
BUFFALO 8TIIACUS1:

E.M. TREAT, president

Pa.

C. S. PATTON &CO.
ID A CIIKSTViiT ST8

BANKERS
NncoMiiem te

BAlXEIt A HTKVRN80M
Bendn and Merka bemht nnd Mia.

i... rt - '". nlw. rxenanc

WIEGHEMOCKEV&tiO
Certified Public Accountants

Trust and Safe Deposit Ce.
316, 318 and 320 Chestnut StreetHIS lif.lnut M. U H. m

Guaranty Company
of New Yerk

rem sources we believe te be accurate

BALDWIN LOCOMOTIVES
IN LOGGING SERVICE

JOCOMOTIVES used in IegRingr service must stand up under
the most adverse conditions, nnd often operate ever tracks

that ate light and uneven. Baldwin LegginR Locomotives are
strongly built te withstand hard usage, and the fact that many
of them are still doing effective work after long years of
service is proof of the correctness of their design.

THE BALDWIN LOCOMOTIVE WORKS
Philadelphia

.1

Electric Autelite 7's
1932. Earnings in 1921
5.7 times all interest
charges. Present annual
i:et earnings equal te en-

tire debt. Sinking Fund
begins Sept. 1st to call
$25,000 per month at
105 and interest.

Price 100 and Int.

frRISTINEsce.,
lltUilJuth

KS'S ?"u"". Pmu.ADBIHU
rUJAOETHNJ

SpringnYiJ Water Company S't All luuci
Wet Jersey & Seashore R R. 3Ms' & A't
Union Traction of Indiana 6's 1932
Indianapolis Northern Tract.... 5's 1932
Indianapolis Street Railway. ,4's 1933
Indpls. Traction & Terminal. 5's 1933
Terre Haute, Indpls. & Eastern. 5's 1945
Syracuse Light & Power Coll... 5's 1954
Clayten-Glassbor- o Water Ce....5't 1931
New Jersey Gas Company 5' 1940
American Railways Company.. All Issues
Pitlilir liirui,. fn.K M I ill. ..... ...,.vv v.ir, u, n, j,, n) uiues
Indpls. Water Works Secur. Pfd. Si.rL 1

5 American Pipe & Construct. Sccnr. Slk.
Mum iracuan company Lern. & Pfd. Slk.
Terre Haule, Indpls. & East. Cem. & Pfd'
SAMUEL K. PHILLIPS & CO.
Mi inherit IMilliiililnhtu sm( i:M ,,

0T I'HIMMT STItlXT
BBBHiniBlIB

Drexel Building, Philadelphia
, JCentinUOUS Business

r.IIARA MTI7 17II . -- fJ!'
(

.

..
..

S

r CO.
Bankf.us & Brekf.rs

301 Chestnut Street

Philadelphia
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is a month in
which the disburse-

ments for interest, divi-

dends and maturing prin- -
,

cipal of issued securities
average large. Much of
this money will be re-

invested.

The pronounced demand
for geed bends 'prompts
early consideration of

these at present available, j
We shall value' the opper- -

tunity of submitting a list
of our offerings.

HARPER &TURNER
Invcitmcnt Danker

MemBerr PMtedttpttla StetA &fl
STOCK EXCHANGE BUILDING

Ji.ntef(Ut

Proven

Public Utility

Bends

Jtr.

Baker, Yeung & Company
JOSKl'll v. MV.UN. Jr., Mm"!""

Land Title Bid-- .

Bosten Philadelphia

1


